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A r t i c l e I . N a m e 

T h i s A g r e e m e n t s h a l l b e k n o w n as t h e E U K O R C a r C a r r i e r s , I n c . / H o e g h 

A u t o l i n e r s M i d d l e E a s t S p a c e C h a r t e r A g r e e m e n t ( t h e " A g r e e m e n t " ) . 

A r t i c l e 2 . P u r p o s e 

T h e p u r p o s e o f t h i s A g r e e m e n t is t o a u t h o r i z e t h e p a r t i e s t o c h a r t e r s p a c e t o / f r o m 
o n e a n o t h e r o n t h e i r r e s p e c t i v e v e s s e l s i n t h e T r a d e (as h e r e i n a f t e r d e f i n e d ) . 

A r t i c l e 3 . P a r t i e s 

T h e p a r t i e s t o t h i s A g r e e m e n t a r e : 

1 . E U K O R C a r C a r r i e r s , I n c . ( " E U K O R " ) 

2 4 t h F l o o r , G a n g n a m F i n a n c e C e n t e r 

1 5 2 T e h e r a n - r o , G a n g n a m - g u 

S e o u l , S o u t h K o r e a , 1 3 5 - 9 8 4 

2 . H o e g h A u t o l i n e r s A S ( " H o e g h " ) 

2 6 1 5 P o r t I n d u s t r i a l D r i v e , S u i t e 4 0 5 

J a c k s o n v i l l e , F E 3 2 2 2 6 

" E U K O R " a n d " H o e g h " a r e h e r e i n a f t e r r e f e r r e d t o j o i n t l y as t h e " p a r t i e s " a n d 

i n d i v i d u a l l y as a " p a r t y " . 

4 , G e o g r a p h i c S c o p e 

T h i s A g r e e m e n t s h a l l c o v e r t h e t r a d e t o o r f r o m p o r t s o n t h e U n i t e d S t a t e s E a s t 

a n d G u l f C o a s t s , a n d i n l a n d a n d c o a s t a l p o i n t s s e r v e d v i a s u c h p o r t s , o n t h e o n e h a n d , t o 

o r f r o m p o r t s a l o n g A r a b i a n S e a , R e d S e a , P e r s i a n G u l f a n d M i d d l e E a s t , I n d i a a n d 

P a k i s t a n a n d i n l a n d a n d c o a s t a l p o i n t s s e r v e d v i a s u c h p o r t s o n t h e o t h e r h a n d ( " t h e 

T r a d e " ) . 
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Article 5. Agreement Authority 

5.1 The parties are authorized to charter space to/from one another in the 

Trade on an "as needed/as available" basis, on vessels owned or chartered by them on 

such terms and conditions as the parties may agree from time to time. To facilitate 

efficient operations under this Agreement, the parties may discuss and agree upon space 

requirements and the availability of space on their vessels; the timing of the provision of 

space; procedures for booking space, for documentation, for special cargo handling 

instructions or requirements, and for other administrative matters relating to the space 

chartering and transportation provided under this Agreement; and the terms and 

conditions for the use or interchange of equipment useful in the carriage of cargo in the 

Trade covered by this Agreement. 

5.2 Compensation for any space chartered pursuant to this Agreement shall be 

upon such terms and at such hire as the parties may agree. Billing and payment terms 

and conditions shall be as agreed between the parties. 

5.3 Theparties are authorized to exchange information onany matter within 

the scope of this Agreement and to reach agreement on any and all administrative and 

operational functions related hereto including, but not limited to insurance, liability, cargo 

claims, indemnities, the terms of their respective bills of lading, failure to perform and 

forcemajeure. 

5.4 The parties are authorized to enter into agreements concerning routine 

operational or administrative matters to implement the foregoing. Any such further 

agreement not exempt from filing under 46 C.F.R. §535.408 may not go into effect unless 

filed and effective under the Shipping Act of 1984, as amended. 
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5 . 5 E a c h p a r t y s h a l l c o n d u c t i t s o w n s e p a r a t e m a r k e t i n g a n d s a l e s a c t i v i t i e s , 

s h a l l i s s u e i t s o w n b i l l s o f l a d i n g , a n d , u n l e s s o t h e r w i s e a g r e e d , h a n d l e i t s o w n c l a i m s . 

5 . 6 T h e p a r t i e s a r e n o t a u t h o r i z e d t o d i s c u s s o r a g r e e o n m a t t e r s r e l a t e d t o r a t e s 

a n d c h a r g e s t o t h i r d p a r t i e s , o p e r a t i n g c o s t s , o r c a p a c i t y d e p l o y e d i n t h e T r a d e . 

A r t i c l e 6 . A d m i n i s t r a t i o n a n d D e l e g a t i o n o f A u t h o r i t y 

6 . 1 T h i s A g r e e m e n t s h a l l b e a d m i n i s t e r e d a n d i m p l e m e n t e d b y s u c h m e e t i n g s , 

d e c i s i o n s , m e m o r a n d a , a n d c o m m u n i c a t i o n s b e t w e e n a n y a u t h o r i z e d r e p r e s e n t a t i v e s o f 

t h e p a r t i e s t o e n a b l e t h e m t o e f f e c t u a t e t h e p u r p o s e s o f t h i s A g r e e m e n t . 

6 . 2 T h e f o l l o w i n g i n d i v i d u a l s s h a l l h a v e t h e a u t h o r i t y t o f i l e t h i s A g r e e m e n t 

a n d a n y m o d i f i c a t i o n t o t h i s A g r e e m e n t w i t h t h e F e d e r a l M a r i t i m e C o m m i s s i o n , as w e l l 

as t h e a u t h o r i t y t o d e l e g a t e t h e s a m e : 

( a ) A n y a u t h o r i z e d o f f i c e r o r r e p r e s e n t a t i v e o f e a c h o f t h e p a r t i e s ; o r 

( b ) L e g a l c o u n s e l f o r e i t h e r o f t h e p a r t i e s . 

A r t i c l e 7 . P a r t i e s a n d W i t h d r a w a l 

7 . 1 N e w p a r t i e s t o t h i s A g r e e m e n t m a y b e a d d e d o n l y u p o n t h e u n a n i m o u s 

c o n s e n t o f t h e p a r t i e s . T h e a d d i t i o n o f a n y n e w p a r t y t o t h i s A g r e e m e n t s h a l l b e c o m e 

e f f e c t i v e a f t e r a n a m e n d m e n t n o t i c i n g i t s a d m i s s i o n h a s b e e n f i l e d w i t h t h e F e d e r a l 

M a r i t i m e C o m m i s s i o n a n d b e c o m e e f f e c t i v e u n d e r t h e S h i p p i n g A c t o f 1 9 8 4 , a s 

a m e n d e d . 

7 . 2 A n y p a r t y t o t h i s A g r e e m e n t m a y w i t h d r a w f r o m t h i s A g r e e m e n t u p o n 

n i n e t y ( 9 0 ) d a y s a d v a n c e w r i t t e n n o t i c e t o t h e o t h e r p a r t y o r p a r t i e s , s u c h n o t i c e t o b e 

s e n t t o t h e a d d r e s s se t f o r t h i n A r t i c l e 3 h e r e o f . 

A r t i c l e 8 . V o t i n g 

A c t i o n s t a k e n p u r s u a n t t o , o r a n y a m e n d m e n t s o r m o d i f i c a t i o n s t o , t h i s 

A g r e e m e n t s h a l l b e b y u n a n i m o u s a g r e e m e n t o f t h e p a r t i e s . 
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A r t i c l e 9 . E f f e c t i v e D a t e , D u r a t i o n a n d T e r m i n a t i o n 

9 . 1 T h i s A g r e e m e n t s h a l l g o i n t o e f f e c t o n t h e d a t e i t b e c o m e s e f f e c t i v e u n d e r 

t h e S h i p p i n g A c t o f 1 9 8 4 , as a m e n d e d . 

9 . 2 T h i s A g r e e m e n t s h a l l r e m a i n i n e f f e c t u n t i l t e r m i n a t e d b y u n a n i m o u s 

a g r e e m e n t o f t h e p a r t i e s o r u n t i l , i f t h e m e m b e r s h i p c o n s i s t s o f t w o p a r t i e s o n l y , 

w i t h d r a w a l b y a p a r t y l e a v e s a s i n g l e p a r t y as t h e s o l e m e m b e r . 

9 .3 T h e p a r t i e s w i l l n o t i f y t h e C o m m i s s i o n o f a n y w i t h d r a w a l o r t e r m i n a t i o n o f 

t h e A g r e e m e n t . 

A r t i c l e 1 0 . A p p l i c a b l e L a w 

T h e i n t e r p r e t a t i o n , c o n s t r u c t i o n a n d e n f o r c e m e n t o f t h i s A g r e e m e n t s h a l l b e 

g o v e r n e d b y t h e l a w s o f t h e S t a t e o f N e w J e r s e y , U n i t e d S t a t e s o f A m e r i c a , p r o v i d e d , 

h o w e v e r , t h a t n o t h i n g c o n t a i n e d h e r e i n s h a l l r e l i e v e t h e p a r t i e s o f t h e i r r e s p e c t i v e 

o b l i g a t i o n s t o c o m p l y w i t h t h e U n i t e d S t a t e s S h i p p i n g A c t o f 1 9 8 4 , as a m e n d e d . 
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IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be 

executed by their duly authorized representative as of this 31st day of March, 2015. 

E U K O R C a r C a r r i e r s , I n c . 

By: ~ n W ^ " ^ ' ^ ~ 7 k < ^ 2 / L . 

Name: Neal M. Mayer 

Title: Attorney-in Fact 

H o e g h A u t o l i n e r s A S 

N a m e : N e a l M . M a y e r 

T i t l e : A t t o r n e y - i n F a c t 


